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Newsletter #191: 


What’s New at Shanna Schmidt Numismatics Inc. 


Hello everyone! Does anyone have the feeling that there are way too many auctions of 
late? Even someone like me, who makes her living with auctions, is a bit tired from the 
numerous sales. One certainly expects a lot of sales in the Spring, but I have to say that 
we are on auction overdrive! I want to point this out if some of you are just wondering if 
this is normal. It is most definitely not. 


The month of May will continue to be busy. I think after this the months of June-August 
will be a good time to recharge. Just in time for the ANA World Fair of Money in mid 
August in Rosemont, IL. 


Here is what is on the auction front the next few weeks: 


Leu Numismatik Auction 11 and 12 (14-15 May) 


My apologies for the late review of this sale. It takes place tomorrow but if you see this 
newsletter early enough you can still react to the sale. Leu 11 is a “smallish” catalog of 
320 high quality coins. There isn’t one consignor to this particular catalog; it is an 
assortment of anonymous collectors. There are some splendid old pedigrees in the sale 
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their purchase prices secret. It makes sense but now with the proliferation of MOU’s 
(Memoranda of Understanding) we all need to be mindful of this. Third, the older coins 
have beautiful cabinet toning and don’t look like they were struck just yesterday. All 
coins are cleaned after being found. Toning occurs over time so when you see a beautiful 
toned patina you know it has been around quite some time. Check out lot 43 for example 
in the Leu sale. The coin of Lysimachus has a pedigree going back to 1931. Interestingly, 
it was in their 2020 sale (lot 1155) but they didn’t have the full pedigree then. Some 
sleuthing obviously uncovered further sales information on the coin. The coin has some 
imperfections but the beauty of the coin is in full bloom with the passage of time. Lot 71 
is another coin that has a great pedigree back to the Prowe sale of 1912 and stunning 
cabinet toning. It has an irregular flan, but lot 86, the Aegina later tortoise stater, is 
absolutely phenomenal. There is also a 1912 pedigree to a Hirsch sale. Lot 111 is the cover 
coin and while it does have some imperfections I think it is a beautiful example from 
Lampsakos. It has a known find date from the 1875 Vourla Hoard. Very impressive! 
There are a number of attractive and well struck Flavian coins in the Roman section of 
the catalog. If you didn’t get your fill of Vespasian in the recent Oslo Mynt. sale you can 
find more here. I’ve noticed that a lot of the starting prices have exceeded the estimates 
already so this will certainly be a strong sale. 


Auction 12 is a dedicated catalog to the collection of Adrian Lang. There are 647 lots in 
the sale but the lion's share of the coinage are Roman Imperial coinage. Mr. Lang has 
done a phenomenal job of assembling a superb collection. He collected over the last 25 
years and purchased vigorously at premier auctions. In fact, I recall seeing him often at 
those sales. The write-up in the catalog (if you don’t have a hard bound catalog you can 
look at the virtual one online) gives a good explanation of the coins offered. I won’t 
elaborate more on it in the interest of space, but I highly recommend looking and seeing 
if anything is there for you. It is anicely assembled collection. 


I know at this late hour it may seem senseless to reach out to me but I will be phone 
bidding the whole auction so please do get in touch if you need my help. 


Nomos 24 (22 May) 


I’ll try to forgive Nomos from putting the May 22nd auction on the 18th birthday of my 
younger son. Aside from my irritation of having to do an auction on that day, the catalog 
is very nice. There are 504 lots in this sale with some very interesting pieces. The 
introduction to the catalog does a good job of summarizing the sale. Some noticeable 
pieces include lot 8, a stater from Tarentum. I love this type. Doesn’t the horseman look 
like he is having a blast? Lot 9 is a pretty toned Nomos from Metapontum. It is a plate 
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Sale but please do note that it was professionally (professional so not necessarily a bad 
thing) cleaned. It had quite a bit of encrustation on its surfaces back when it was 
auctioned in Hunt so now it truly is a stellar piece. Lot 33 is not a signed dekadrachm of 
Euainetos but it has nice surfaces. The obverse is typically plagued by die rust and this 
one is free from that. If you are looking for a nice example of a Euainetos dekadrachm 
then this may be the one. Lot 42 is an unusual and extremely rare type (note reverse) 
from Abdera. It is also a plate coin in the May book on Abdera, as well as being a coin 
from the Kunstfreund sale of 1974. It certainly is worth consideration. Lot 78 is an 
exceedingly rare drachm from Pherai struck under the tyrant Alexander of Thessaly (c. 
369-358 BC). It is also from a Bank Leu auction from 1979. Lot 116 is a stunning Corinth 
stater with a sharply struck reverse and large planchet. Lots 126-150 are exclusively 
coins from the city state of Epidauros and one from a single collector. Lots 267-368 is 
the Righetti collection of Roman Alexandrian coinage. In a time when the market is 
flooded by Alexandrian coins from the Dattarii collection it might seem less important 
to buy but this collection is extremely nice and one to pay attention to. Lot 397 is 
fantastic Judaea Capta bronze from the Shoshana collection. The Shoshana sale was 
held in NY back in 2012 (I actually attended the sale) and it created such excitement as it 
was a massive Judaean collection. Lot 417, an aureus of Septimius Severus and Julian 
Domna is simply the prettiest rainbow toned coin in the sale. It also has a1922 Naville 
pedigree. 


NAC 131/132 (30-31 May) 


The NAC sales for this Spring are very exciting. Some of you received a catalog from me 
but I still have some left so please do get in touch if you need them. 


Sale 131 is a small but impressive collection of Roman coinage assembled by the 
collector James Davidson. There are 150 lots in the sale. A few highlights (my opinion 
only): lot 6 is just anormal Tiberius Tribute Penny but the portrait style of Tiberius, the 
beautiful iridescent toning, great strike and centering, make this a coin for a long term 
collector. Lot 9 is a stunning cistophoric tetradrachm from Claudius. It has a nice 1985 
Sotheby’s pedigree and while it is estimated strong I have no doubt it will bring that or 
more in the sale. Lot 24 is an exceptional example of Domitia. Her lovely hairstyle in the 
Flavian manner is remarkably struck. Lot 49, a sesterius of Commodus has a beautiful 
patina with emerald green surfaces. The reverse is interesting with Hercules and Africa 
facing one another. Lot 141 is a great facing portrait of Licinius II. The reverse shows 
Jupiter sitting on a throne. It is in high relief and sharply struck. What I noticed with 
this particular collection is that almost every coin, no matter the ruler, is well struck 
and centered. 
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had the honor of buying lot 481 for him (Cn. Domitius Ahenobarbus). There are many 
outstanding Greek, Roman and Byzantine coins offered. A few highlights: Lot 157 is 
probably one of the more expensive Tarentum coins I have seen offered in silver, 
however, it is simply outstanding. I’ve always said that common coins can bring 
uncommon hammers when they are in above average condition. This fits the bill. The 
piece is from the Vlasto and Gillet collections and was even a cover coin on the Bank Leu 
sale of 1990 (lot 25). Lot 177 is a beautiful nomos from Locri. The reverse is slightly 
doublestruck but with that doublestrike comes a superb overall strike on the coin. Lot 
181 is undeniably one of my favorite types ever. I love the beautiful style and zoo of 
animals represented on the coinage of Agrigentum. These types do not come along too 
often so when they do (in that condition to top it off) it is worth taking an extra peek. 
Lot 205 is an incredibly well preserved drachm of Naxos. This is followed by lot 206, 
another Naxos piece but a tetradrachm denomination. Lot 216 is a signed Euainetos, 
free of die rust and a Gallatin plate coin. Lot 279 is a perfect example of a sea turtle. Lot 
299 is probably the most common of the extensive Lampsacus staters but this example 
is in superb condition. It also has a1957 Hess-Leu pedigree. Lot 360 is a lovely three 
quarter facing head of Heracules. It is from the Jameson collection as well (1548). Lot 
392, a decadrachm of Berenice, is beyond impressive. Aside from having no discernible 
issues it is from the Pozzi collection (Naville I, 1921, lot 3236) and later the Ed Milas 
collection. For those unfamiliar with Mr. Milas, he was the owner of Rarcoa in Chicago. 
Rarcoa was located in the building that Harlan J. Berk Ltd. now occupies in the Chicago 
Loop. Ed had impeccable taste and buying power to match and assembled a great 
collection of coins over the years. You will occasionally see a coin come up with his 
pedigree. Ed died in 2011 but his collection continues to turn up in auctions from time to 
time. Okay, now for the one that everyone is talking about. Lot 474, an aureus of Brutus, 
the infamous EID MAR. This particular coin has been “off the market” for several years 
and occupied a display in the British Museum from 2010-2021. While the coin does have 
a hole in it (NAC suggests that it could have been worn by a supporter of Brutus but 
there is no evidence to prove this), it is of the utmost historical importance. I will be 
watching with bated breath when this coin comes up! I imagine it will bring several 
million Swiss. Lot 511 is a beautifully iridescent denarius of Nero. A very common coin 
but in pristine condition. Lot 519 is a very nicely preserved aureus of Otho. It has a 
pedigree back to 1966 and is suggested to be from the Boscoreale Hoard due its lovely 
reddish toning. Lot 607 is a medallion from Numerian which is in incredibly good 
condition. It has a pedigree going back to 1902 and was owned by some of the premier 
collectors of the time such as Evans, Vierordt and Percy Barron. Lot 672, a medallion of 
6 siliquae from Valentinian II is spectacular with a super sharp strike and large 
planchet. It weighs an impressive 12.75g. The catalog shows the actual size which is 
impressive. Lot 713 is an affordable (now at least) solidus of Justinian II. This has great 
centering and a great portrait of Christ and Justinian. Difficult to achieve both. 
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Coin of the Week 


MACEDONIA. Mende. c. 430-423 BC. 

AR Tetradrachm, 17.23g (25mm, 6h). Bearded Dionysos lounging on donkey; Dionysos 
wears a laurel wreath and holds a kantharos which he supports on his raised knee / 
MEN/AA/I/ON. Grapevines with five bunches of grapes; all within a square incuse. 


Pedigree: From the Robert Kappeli collection. 
Ex Adolph Hess - Bank Leu [3], 1956, lot 266 


References: AMNG pl. 1, 16. Noe, Kaliandra 81 = MGK 455 (this coin). 
Babelon IV 984, pl. 316, 2. Franke-Hirmer 406. Franke/Marathaki fig. 56. HGC 3, 547 


Grade: Beautifully struck with nice cabinet toning. Some wear the top part of the legend on 
the reverse. Mint State / aEF 


Price: $37,500 


gk1574 
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Buy Coin 
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View coin in hand 


This coin comes from a 1956 Hess - Leu collaboration auction and is from the 
Kalliandra Hoard of 1913(?). The hoard was first published by Sydney Noe of the ANS in 
the 1925 edition of Numismatic Notes and Monographs (NNM). Composed of 320+ 
silver coins, after discovery, it was dispersed among the following museums: London, 
Paris, Berlin, Athens, as well as in the trade and with certain prominent individuals, 
listed in the historic record as, R. Jameson, G. Empedocles and E.T. Newell. In 1926, Noe 
wrote further about the hoard. In fact, this coin is featured on plate IX, 81 in that study. 
The hoard’s burial is likely prior to 423 BC, which was when the city was plundered by 
the Athenians. After this time, the Athenian monetary law went into effect and it is 
reasonable to assume that there was a discontinuation of this tetradrachm type. After 
this hoard, scholars determined that Mende must have been more commercially 
prominent than originally thought. The coins of Mende are filled with beautiful and 
celebratory imagery of the god Dionysus reclining drunkenly on the back of a donkey. 
One almost wants to pick up a glass of wine to participate in the festivities. The reverse 
shows the city state name along with grape vines, the essential element to the creation 
of wine. 


https://www.shannaschmidt.com/greek-coins/macedonia-mende-c-430-423-bc? 
rq=gk1574 
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If you are interested in any other coins I have to offer please visit my website: 
https://www.shannaschmidt.com/ 


Until next week! 
Shanna 


Copyright © 2022 Shanna Schmidt Numismatics Inc., All rights reserved. 
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